The word of the week is    ACRONYM
Acronym is a noun. 
It means: a word that is formed from the beginning letter or letters of each or most of the parts of a compound term 
Used in a sentence: 
LASER is an acronym for Light Amplified by the Stimulated Emission of Radiation.
SCUBA is an acronym for Self Contained Underwater Breathing Apparatus.
When he uses the acronym  ASAP – he means he wants it As Soon As Possible !
He knows the computer language called BASIC, which is an acronym for Beginners All purpose Symbolic Instruction Code.
